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����QWKYKCN_PQ�QRVDNKMQECP�;HGHSCN_P̂L�JCMQP�7QTTKLTMQL�;HGHSCYKK�QU�
�����������FQGC�e����-;.�#5�EPHTHPKK�KJOHPHPKL�E�;HGHSCN_P̂L�JCMQP�
#9HXPKZHTMKL�SHFNCOHPU�Q�USHDQECPKbX�RQICSPQL�DHJQRCTPQTUK$��

,CPP̂L�;HGHSCN_P̂L�JCMQP�ETUVRKN�E�TKNV�TQ�GPb�HFQ�QWKYKCN_PQFQ�
QRVDNKMQECPKb �U�H�������������FQGC �JC�KTMNaZHPKHO�RQNQIHPKL �GNb�MQUQŜX�
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6QICSPCb�TKFPCNKJCYKb�TNVIKU�GNb�TEQHESHOHPPQFQ�QRQEH\HPKb�Q�EQJPKMPQEHPKK�
RQICSC� KNK RSHGRQICSPQL� TKUVCYKK�
�JCĜONHPKH � PCNKZKH FCJC � VEHNKZHPKH�
UHORHSCUVŜ���-H�KTRQN_JQECPKH
RQOQFCHU�RSKPKOCU_�QRHSCUKEP̂H�OHŜ�RQ�
VTUSCPHPKa� EQJFQSCPKb� KNK� HFQ�
RSHGVRSHIGHPKa �ZUQ�E�MQPHZPQO�KUQFH�
RQJEQNbHU�TQXSCPKU_�KOV\HTUEQ �C�RQSQL�K�
IKJP_��8HFQGPb�E�YHNbX�QDHTRHZHPKb
DHJQRCTPQTUK�QPC�VTUCPCENKECHUTb�RSCMUKZHTMK�
EQ�ETHX�QSFCPKJCYKbX �PC�RSHGRSKbUKbX �TMNCGCX �
E�MECSUKSCX�K�JCFQSQGP̂X�GQOCX�% MCM�
CEUQPQOPQ �UCM�K�E�MQORNHMTH�T�QXSCPPQL�
TKFPCNKJCYKHL�
6SQTUHL[Cb�RQICSPCb�TKFPCNKJCYKb�RQSQFQEQFQ�

TSCDCÛECPKb�RSK�MCJCNQT_�D̂�PHDQN_[QL�YHPH�bENbHUTb�PHQRSCEGCPPQ�
USVGQJCUSCUPQL �K�PH�QDNCGCHU�GQTUCUQZPQL�PCGHIPQTU_a��6QICSPCb�TKFPCNKJCYKb�
CGSHTPQFQ�UKRC�RQJEQNbHU�QRSHGHNKU_�UQZPQH�OHTUQ�EQJFQSCPKb �RQSQFQÊH�
KJEH\CUHNK�E�UCMQL�TKTUHOH�KOHaU�VPKMCN_P̂L�CGSHT�K�RQSQF�TSCDCÛECPKb��
(GSHTPQ-CPCNQFQÊL�UKR�TKFPCNKJCYKK�bENbHUTb�TCÔ O�PCGHIP̂O �QPC�WKMTKSVHU�
SHCN_P̂H �C�PH�RQSQFQÊH�JPCZHPKb�RCSCOHUSQE �FKDMQ�PCTUSCKECHUTb�RQG�
MQPMSHUP̂H�VTNQEKb� M̀TRNVCUCYKK�3QPUCI�RQICSPQL�TKFPCNKJCYKK �MCM�
RSCEKNQ PCZKPCHUTb�T�VTUCPQEMK�QRQEH\CUHN_P̂X�RSKDQSQE�%RHSEKZP̂X�TSHGTUE�
QDPCSVIHPKb�RQICSC��6QICSP̂H�KJEH\CUHNK�OQFVU�D̂U_�RCTTKEP̂H�SHCFKSVaU�PC�
USHEQIP̂L�TKFPCN �MQUQŜL�TQJGCHUTb�E�TNVZCH�RQICSC��K�CMUKEP̂H��ÊSCDCÛECaU�
TKFPCN�K�SHCFKSVaU�PC�KJOHPHPKH�HFQ�RCSCOHUSQE���JEVMQÊH�K�TEHUQÊH��1SQOH�
UQFQ �QPK SCJNKZCaUTb�RQ�UCMKO�XCSCMUHSKTUKMCO �MCM�TRQTQD�RHSHGCZK�
KPWQSOCYKK �KTUQZPKM�NHMUSQRKUCPKb �VTNQEKb�̀MTRNVCUCYKK �EKG�ZVETUEKUHN_PQFQ�
ǸHOHPUC��6QICSPCb�TKFPCNKJCYKb�PC�QD]HMUCX�T�RQUHPYKCN_PQ�ÊTQMQL�
EHSQbUPQTU_a�EQJPKMPQEHPKb�RQICSC�OQIHU�EMNaZCU_�TKTUHÔ �RQICSQUV[HPKb �
MQUQŜH�RQJEQNbaU�PCZCU_�NKMEKGCYKa�RQICSC�TSCJV�RQTNH�QRQEH\HPKb�Q�HFQ�
EQJPKMPQEHPKK �K�GQ�RSKD̂UKb�RQICSPQL�DSKFCĜ�ZCTUKZPQ�KNK�RQNPQTU_a�
VTUSCPKU_� QZCF� EQJFQSCPKb�� 8QESHOHPP̂H� QXSCPPQ-RQICSP̂H� TKTUHÔ �
RSHGTUCENbaU�TQDQL�TNQIP̂H�TKTUHÔ �MQPUSQNb�K�VRSCENHPKb�SCJNKZP̂OK�
TSHGTUECOK�TKFPCNKJCYKK �QPK�RSQHMUKSVaUTb�T�RSKOHPHPKHO�MQOR_aUHSP̂X�
UHXPQNQFKL�K�TQESHOHPP̂X�RSQFSCOOPQ-CRRCSCUP̂X�TSHGTUE��9CMKH�TKTUHÔ �
RSHGTUCENbaU�TQDQL�MQORNHMT�UHXPKZHTMKX�TSHGTUE �TQTUQb\KL�KJ�VTUSQLTUE�RQ�
QDPCSVIHPKa TDQSV �QRKTCPKa�K�QDSCDQUMH�KPWQSOCYKK�Q�WCMUH�K�OHTUH�
EQJPKMPQEHPKb�RSQDNHÔ ��E�UQO�ZKTNH�K�Q�TQTUQbPKK�SCDQÛ�TKTUHÔ ��K�RHSHGCZH�
KPWQSOCYKK�PCVTUSQLTUEQ�VRSCENHPKb�TKTUHOQL��5PK�QRUKOCN_PQ�SH[CaU�
RSQDNHOV�DHJQRCTPQTUK�PC[HL�IKJPK�
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*����
�FQGV�E�TQQUEHUTUEKK�T�
RSKMCJQO�:41*,�RQ�1SCTPQbSTMQOV�
MSCa�e 137 QU���CRSHNb����
�FQGC�
RQICSPVa�DHJQRCTPQTU_�PC�UHSSKUQSKK�
MSCb� QDHTRHZKECNK� ��� RQICSP̂X�
MQOCPG �E�UQO�ZKTNH�	�FQSQGTMKX �QD\HL�
ZKTNHPPQTU_a���
�HGKPKY�
*���	��FQGV�RQICSPVa�DHJQRCTPQTU_�
PC�UHSSKUQSKK�1SCTPQbSTMQFQ�MSCb�
QTV\HTUENbNK,���QUSbGC�*65�41*, �
ZKTNHPPQTU_a� ���� HGKPKY��
1SCTPQbSTMQH�FQSQGTMQH�VRSCENHPKH�65�
�TV\HTUEQECNQ�GQ���
��FQGC� �E�TQTUCE�
MQUQSQFQ� EXQGKNK� 	� FQSQGTMKH�
RQICSP̂H�MQOCPĜ�ZKTNHPPQTU_a�����
HGKPKŶ�� 
� FQSQGTMKX� RQICSP̂X�
MQOCPG�RQ�QXSCPH�FQSQGQE�MSCb �ZKTNHPPQTU_a�����HGKPKY�����SCLQPP̂X�RQICSP̂X�
MQOCPG �ZKTNHPPQTU_a�����HGKPKY��5D\Cb�ZKTNHPPQTU_�TQTUCENbNC���

�HGKPKY �KJ�
PKX���
�HGKPKY�TQGHSICNKT_�JCTZHU�TSHGTUE1SCHEQFQ�DaGIHUC��+QTVGCSTUEHPP̂L�
RQICSP̂L�PCGJQS�PC�UHSSKUQSKK�1SCTPQbSTMQFQ�MSCb�QDHTRHZKECNK�
��SCLQPP̂X�
RQICSP̂X�KPTRHMUQSQE�:RSCENHPKb�41*,�RQ�1SCTPQbSTMQOV�MSCa�
*�TQQUEHUTUEKK�T�RSKMCJQO�3*,�8887�e��
	��QU����THPUbDSb���	��F� �RSKMCJQO�
:3*,�1SCTPQbSTMQFQ�MSCb�e ������QU��
�QMUbDSb���	��FQGC�QUGHN�RQICSPQL�
QXSCP̂�RSHQDSCJQECP�E�:RSCENHPKH�RQICSPQL�QXSCP̂�:3*,�1SCTPQbSTMQFQ�MSCb�
8�bPECSb���
��FQGC�- :RSCENHPKH�RQICSPQL�QXSCP̂�:*,�1SCTPQbSTMQFQ�MSCb �T�
CRSHNb���
��FQGC�- :RSCENHPKH�RQICSPQL�QXSCP̂�:556�1SCTPQbSTMQFQ�
MSCLKTRQNMQOC �C�T������FQGC�E�TQQUEHUTUEKK�T�RSKMCJQO�:*,�11�QU����OCSUC������
F��e��
��:RSCENHPKH�RQICSPQL�QXSCP̂�RSHQDSCJQECPQ�E�5UGHN�RQICSPQL�QXSCP̂�
35)�:*,�1SCTPQbSTMQFQ�MSCLKTRQNMQOC�
*�TQQUEHUTUEKK�T�RSKMCJQO�:*,�11�e ��
�QU������������F��5UGHN�RQICSPQL�
QXSCP̂��RSHQDSCJQECP�E�6SQUKEQRQICSPVa�K�CECSKLPQ-TRCTCUHN_PVa�TNVIDV�:*,�
1SCTPQbSTMQFQ�MSCLKTRQNMQOC�
*�TQQUEHUTUEKK�T�RSKMCJQO�:*,�11�e��
�QU����������	�F��6SQUKEQRQICSPCb�K�
CECSKLPQ-TRCTCUHN_PCb�TNVIDC�RSHQDSCJQECPC��E�:RSCENHPKH�+QTVGCSTUEHPPQL�
RSQUKEQRQICSPQL�TNVID̂�:*,�1SCTPQbSTMQFQ�MSCLKTRQNMQOC�
8�bPECSb������FQGC�E�TQQUEHUTUEKK�VMCJQO�6SHJKGHPUC�7QTTKK�FQTVGCSTUEHPPCb�
RSQUKEQRQICSPCb�TNVIDC�EQ[NC�E�TQTUCE�3=8�7QTTKK��+NCEPCb�YHN_�̀UQFQ�
QD]HGKPHPKb�JCMNaZCHUTb�E�UQO �ZUQD̂ �QD]HGKPKE�TKN̂�K�TSHGTUEC�RQÊTKU_�
QD\KL�RQUHPYKCN�GNb�RSQEHGHPKb�RHSEQQZHSHGP̂X�CECSKLPQ-TRCTCUHN_P̂X�SCDQU��
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AUQ�H\H�DQN_[H�RQÊTKNQ�SQN_�K�QUEHUTUEHPPQTU_�RSQUKEQRQICSPQL�K�
TRCTCUHN_PQL�TNVID̂�
*� �����FQGV�VRSCENHPKH�FQTVGCSTUEHPPQL�RSQUKEQRQICSPQL�TNVID̂�
1SCTPQbSTMQFQ�MSCb�EQ[NQ�E�TQTUCE�+NCEPQFQ�VRSCENHPKb�RQ�GHNCO�+5�K�=8�RSK�
CGOKPKTUSCYKK�1SCTPQbSTMQFQ�MSCb��AUQ�H\c�DQNHH�RQÊTKNQ�TUCUVT�SCDQUPKMQE�
TRCTCUHN_P̂X�TNVID�FQSQGC�K�MSCb��9HRHS_�RQICSP̂H�QDVZCaUTb�GQRQNPKUHN_PQL�
RSQWHTTKK�% RQICSP̂L-TRCTCUHN_�RQ�TRHYKCN_PQL�RSQFSCOOH��)NCFQGCSb�
RQGGHSIMH�CGOKPKTUSCYKK �1SCTPQbSTMKL�MSCL�TUCN�QGPKO�KJ�RHSÊX�SHFKQPQE�
7QTTKK �FGH�EEHGcP�HGKP̂L�PQOHS�8NVID̂�TRCTHPKb�%#��$�
*�TQQUEHUTUEKK�T�RSKMCJQO�3=8�7QTTKK�e�	
��QU����QMUbDSb����	�F���+NCEPQH�
VRSCENHPKH�RSK�CGOKPKTUSCYKK�MSCb�SHQSFCPKJQECPQ�E�+NCEPQH�VRSCENHPKH�3=8�
7QTTKK�RQ�1SCTPQbSTMQOV�MSCa�
*�TQQUEHUTUEKK�T�RSKMCJQO�3=8�7QTTKK�e ��	�QU��	CRSHNb������F��QD]bENHP̂�
[UCÛ�+NCEPQFQ�VRSCENHPKb�3=8�7QTTKK�RQ�1SCTPQbSTMQOV�MSCa��T�VZHUQO�
QD]HGKPbHÔ X�UHSSKUQSKL���
*�PCTUQb\HH�ESHOb�RQICSPVa�DHJQRCTPQTU_�PC�UHSSKUQSKK�1SCTPQbSTMQFQ�MSCb�
QTV\HTUENbaU,����QUSbGC�;68 ���TCOQTUQbUHN_P̂H�RQICSP̂H�ZCTUK�;68 �
8RHYKCNKJKSQECPPCb�RQICSPQ-TRCTCUHN_PCb�ZCTU_�;68�RQ�1SCTPQbSTMQOV�MSCa ��
<:18�+:�3=8�7QTTKK�RQ�1SCTPQbSTMQOV�MSCa �6SQKJEQGTUEHPPQ-UHXPKZHTMKL�
YHPUS�;68�RQ�1SCTPQbSTMQOV�MSCa ��1SCTPQbSTMKL�VZHDP̂L�YHPUS�;68 �8A:�
;68�#/TR̂UCUHN_PCb�RQICSPCb�NCDQSCUQSKb$�RQ�1SCTPQbSTMQOV�MSCa$��5D\Cb�
ZKTNHPPQTU_�TQUSVGPKMQE�K�SCDQUPKMQE�;68�TQTUCENbHU�
�
��HGKPKŶ��
1SQOH�UQFQ �+QTVGCSTUEHPP̂L�RQICSP̂L�PCGJQS�PC�UHSSKUQSKK�MSCb�
QTV\HTUENbaU��
��TQUSVGPKMQE�VRSCENHPKb�PCGJQSPQL�GHbUHN_PQTUK�
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*� SCOMCX� NHUPHL�
QJGQSQEKUHN_PQL�MCORCPKK����	�
F�� 6SCEKUHN_TUEQO�
1SCTPQbSTMQFQ� MSCb� KJGCPQ�
SCTRQSbIHPKH�QU��
�������	�F��
e�
�-S �MQUQŜO�VUEHSIGHP�
6NCP� OHSQRSKbUKL� RQ�
QSFCPKJCYKK� QUĜXC �
QJGQSQENHPKb�K�JCPbUQTUK�GHUHL�
E����	�F��
4C� UHSSKUQSKK�
8VXQDVJKOTMQFQSCLQPC�KOHHUTb�
10 RSK[MQN_P̂X�QJGQSQEKUHN_P̂XNCFHSHL(RNQ\CGQM) T�GPHEP̂O�RSHD̂ECPKHO�
GHUHL��*�TQQUEHUTUEKK�T�VMCJCPKHO�87<�3=8�7QTTKK�QU�����	������e��-22-4185 
#6HSHZHP_�QTPQEP̂X�THJQPP̂X�OHSQRSKbUKL$�54,�RQ�8VXQDVJKOTMQOVSCLQPV�T�
02�������	�FQGC�RQ10�������	�F��E�GHUTMKX�QJGQSQEKUHN_P̂X�VZSHIGHPKbX,�315:�
#8VXQDVJKOTMCb85>$�315:�#6CENQETMCb85>$�
315:�#4CXECN_TMCb 85>$�
315:�#3KPGHSNKPTMCb85>$�
)QSTMCb�55> �WKNKCN�315:�
#3KPGHSNKPTMCb85>$�315:�
#1QPQPQETMCb 85>$�315:�
#*̂ TQUKPTMCb 85>$�3)5:�
#>KNKPTMCb 85>$� 3)5:�
#(UCOCPQETMCb 85>$��
)QN_[HRSVGQETMCb� 55> �
WKNKCN�3)5:�#(UCOCPQETMCb
85>$RSQEHGHP̂�RSCMUKZHTMKH�
JCPbUKb�RQ�QUSCDQUMH�GHLTUEKL�QDTNVIKECa\HFQ�RHSTQPCNC�RQ�̀ECMVCYKK�NaGHL�
RSK�RQICSH�K�KPTUSVMUCIK�Q�OHSCX�RQICSPQL�DHJQRCTPQTUK�T�SCDQUPKMCOK�
VZSHIGHPKL��*�XQGH�RSQEHGHPKb�
GCPP̂X� JCPbUKL� D̂NQ�
JCGHLTUEQECPQ�RHSTQPCNC 161
ZHNQEHMC�K�811GHUHL��
9CMIH� PC� UHSSKUQSKK�
8VXQDVJKOTMQFQ�SCLQPC�KOHHUTb�
GEC�GHUTMKX�QJGQSQEKUHN_P̂X�
NCFHSb� T� MSVFNQTVUQZP̂O�
RSHD̂ECPKHO�THJQPPQFQ�UKRC,�.8�
,52�#8QTPQÊL�DQS$�K�3):�
#,51�#9CcIP̂L$�E�MQUQŜX�
UCMIH�RQTNH�JCHJGC�GHUHL�D̂NK�
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RSQEHGHP̂�RSCMUKZHTMKH�JCPbUKb�RQ�QUSCDQUMH�GHLTUEKL�QDTNVIKECa\HFQ�
RHSTQPCNC�RQ�̀ECMVCYKK�NaGHL�RSK�RQICSH�K�KPTUSVMUCIK�Q�OHSCX�RQICSPQL�
DHJQRCTPQTUK�T�SCDQUPKMCOK�VZSHIGHPKL��*�XQGH�RSQEHGHPKb�GCPP̂X�JCPbUKL�D̂NQ�
JCGHLTUEQECPQ�RHSTQPCNC164ZHNQEHMC�K�1089GHUHL��
9CMIH�VGHNbNQT_�QTQDQH�
EPKOCPKH�PC,�
- SCDQUQTRQTQDPQTU_�TKTUHO�
RSQUKEQRQICSPQL�JC\KÛ�
QD]HMUC� �CEUQOCUKZHTMQL�
RQICSPQL� TKFPCNKJCYKK �
TKTUHÔ � QRQEH\HPKb� K�
VRSCENHPKb� ÈCMVCYKHL�
NaGHL�RSK�RQICSH���
- TQQUEHUTUEKH� RVUHL�
ÈCMVCYKK�K�̀ECMVCYKQPP̂X�
ÊXQGQE� USHDQECPKbO�
RQICSPQL�DHJQRCTPQTUK��
-PCNKZKH�K�KTRSCEPQTU_�RHSEKZP̂X�TSHGTUE�RQICSQUV[HPKb��
- SCJOH\HPKH�PCFNbGPQL�CFKUCYKK�RQ�EQRSQTCO�TQDNaGHPKb�OHS�RQICSPQL�
DHJQRCTPQTUK�K�PHQDXQGKÔ X�GHLTUEKL�RSK�QDPCSVIHPKK�RQICSC�
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*̂ RVTMCHUTb�DHTRNCUPQ�
9KSCI�����̀MJ�

e�8QU�20KaPb2014FQGC
*̂ RVTMCHUTb�QUGHNQO�PCGJQSPQL�GHbUHN_PQTUK�
RQ�8VXQDVJKOTMQOV�SCLQPV�1SCTPQbSTMQFQ�MSCb�
(GSHT,�1SCTPQbSTMKL�MSCL �T��8VXQDVJKOTMQH 
VN��2HPKPC ��� �UHN���-13-02 


